
 

 

 
June 24, 2024 

 
To, 
The Manager, 
National Stock Exchange of India Ltd., 
Exchange Plaza, C-1, Block G, 
Bandra Kurla Complex,  
Bandra East, Mumbai-400051 
 
Symbol: SATIN 

 
   The Manager,   
   BSE Limited, 
   25th Floor, P. J. Towers, 
   Dalal Street,  
   Mumbai-400001 
 
   Scrip Code: 539404 

 
Sub: Press Release 
 
Dear Sir/Madam, 
 
Pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended and in terms of other applicable laws, if any, please find 
enclosed herewith press release dated June 24, 2024. 
 
This is for your information and record. 
 
Thanking you. 
 
Yours faithfully, 
For Satin Creditcare Network Limited 
 
 
 
(Vikas Gupta) 
Company Secretary & Chief Compliance Officer 
 
Encl. a/a: 
 
 
 
 



 

 

‘Satin Creditcare Announces Appointment of Mr. Joydeep Datta Gupta as an 

Independent Director’ 

Mr. Gupta has extensive experience working as a Partner with Big Four professional firms, including a 

board position at Big Four APAC region 

 

India, June 24, 2024: Satin Creditcare Network Limited (SCNL), a leading microfinance Institution in 

India, is pleased to announce the appointment of Mr. Joydeep Datta Gupta as an Independent Director. 

Mr. Datta Gupta, a seasoned Chartered Accountant, brings over three decades of widespread 

experience in the service sector, having held significant leadership roles at major Big Four firms. 

During his impressive sixteen-year tenure as a Partner at a leading global professional services firm, 

Mr. Gupta led the firm's go-to-market initiatives, substantially enhancing client engagement and 

market reach. Prior to this, he excelled as the Chief Operating Officer for the Consulting business, 

managing operations and strategic direction. Further demonstrating his leadership, Mr. Datta Gupta 

headed the Technology Consulting division in South Asia and was pivotal in founding an Advisory 

Practice, which laid the groundwork for its regional success 

Apart from his experience in governance, management and leadership, he specializes in business 

process, technology, and risk management. His strategic acumen and visionary leadership are expected 

to significantly contribute to the governance and strategic initiatives at SCNL. 

Mr. Gupta has also been an active participant in the broader community, serving on boards of various 

chambers of commerce, social and charitable organizations, and a municipality. His engagement in 

national and global seminars as a speaker and panel chair further illustrates his strong knowledge and 

commitment to advancing industry standards. 

Commenting on the new addition to the Board, Mr. HP Singh, CMD of Satin Creditcare Network 

Limited, said, “We are pleased to welcome Mr. Joydeep Datta Gupta as an Independent Director to our 

Board of Directors. His unparalleled expertise and profound understanding of the financial and 

consulting sectors will be a tremendous asset as we continue to strengthen and grow our company, 

Satin Creditcare Network Limited. Mr. Gupta's proven track record of driving innovation and 

operational excellence aligns perfectly with our goals for future growth and market leadership. We are 

confident that his insights and guidance will greatly enhance our ability to navigate the evolving 

financial landscape and achieve sustained success. 

Mr. Joydeep Dutta Gupta, sharing his enthusiasm, stated, "As I step into my new role, I am both 

humbled and energized by the opportunity to contribute to the Company's journey. I look forward to 

work alongside the talented team here at Satin to foster significant advancements and ensure long-

term success." 

 

 



 

About Satin Creditcare Network Limited  

Satin Creditcare Network Limited (SCNL or Satin) is a leading microfinance institution (MFI) in the country with a presence in 
27 states & union territories and around 89,000 villages. The Company’s mission is to be a leading micro financial institution 
by providing a comprehensive range of products and services for the financially under-served community. The Company aims 
to lead in gender empowerment by leveraging on technology and innovation that forge sustainable strategic partnerships. 
 
The Company also offers a bouquet of financial products in the Non-MFI segment, comprising of loans to MSMEs and 
affordable housing loans. In April 2017, SCNL incorporated a wholly-owned housing finance subsidiary Satin Housing Finance 
Limited (SHFL) for providing loans in the affordable and micro-housing segment. In January 2019, SCNL received separate 
NBFC license to commence MSME business through Satin Finserv Limited (SFL). As on 31st March 2024, Satin group had 1,393 
branches and a headcount of 12,896 across 26 states and union territories, serving 34.7 lacs clients. 
 
 
Disclaimer 

This document may contain certain forward-looking statements within the meaning of applicable securities law and 
regulations. These statements include descriptions regarding the intent, belief or current expectations of the Company or its 
directors and officers with respect to the results of operations and financial condition of the Company. Such forward-looking 
statements are not guarantees of future performance and involve risks and uncertainties, and actual results may differ from 
those in such forward-looking statements as a result of various factors and assumptions which the Company believes to be 
reasonable in light of its operating experience in recent years. Many factors could cause the actual results, performances, or 
achievements of the Company to be materially different from any future results, performances, or achievements. Significant 
factors that could make a difference to the Company’s operations include domestic and international economic conditions, 
changes in government regulations, tax regime and other statutes. The Company does not undertake to revise any forward- 
looking statement that may be made from time to time by or on behalf of the Company. 
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Ms. Aditi Singh                Ms. Tanya Bansal 
Chief Strategy Officer    DM – PR & Corporate Communications 
E: aditi.singh@satincreditcare.com      E: tanya.bansal@satincreditcare.com     
T: +91 124 4715 400                                                              T: +91 124 4715 400         
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